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STATEMENT OF STANDALONE / CONSOLIDATED UNAUDITED FINANCIAL RESULTS

ASHAPURA TH
Grop of Industrics FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2023
(% in Lacs) (% in Lacs)
STANDALONE CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
uarter Ended Half Year Ended  |Year Ended uarter Ended Half Year Ended | Year Ended
PARTICULARS Q Q PARTICULARS STANDALONE | CONSOLIDATED
30-09-2023| 30-06-2023 | 30-09-2022|30-09-2023 | 30-09-2022 31-03-2023| 30-09-2023 | 30-06-2023| 30-09-2022| 30-09-2023| 30-09-2022| 31-03-2023 As at As at As at As at
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited 30-09-2023)31-03-2023130-09-202331-03-2023
1. | Income ASSETS
Non-current assets
(a) Income from Operations 6,66524| 907281| 472506 15738.04| 11,56536| 22,269.17| 55406.83|1,01796.01) 19,774.46(157,202.84 59957.66|183084.84 Property, Plant & Equipment 987574 | 1054769 | 45.297.38 4610185
(b) Other Income 483.52 316.58| 1,061.52 800.10| 1,613.29| 4,001.41( 2,171.47| 3,219.88] 2,781.38| 5,391.35 4,42591| 8,612.37 Right of use of assets - - 207.44 259.17
Capital work-in-progress 360.42 188.25 | 30,958.30| 26,221.97
Total Income 7,148.76 | 9,389.38| 5,786.58| 16,538.14| 13,178.64| 26,270.58| 57,578.30(1,05,015.89| 22,555.84(1,62,594.19) 64,383.57|1,91,697.21 Investment property 203131 | 2,049.36 21915 99911
2. | Expenses Intangible assets 13.99 1471 9,038.20f 7,932.69
(a) Cost of materials consumed 199039 | 1957.95| 1,24273| 394834| 254576 595168| 16,895.08| 13951.09 4,972.25) 30,846.17 14708.25| 4722358 Goodwill - -| 392008 352009
(b) Purchase of Stock-in-trade 41083 55399 465.99| 964.82| 1,04347| 169974 (41519)| 778865 349177 737346 6675.85 1298286 F'”anc'?r'l::sstentfems sosiaa | 305140 ) )
(c) Changes in inventories 330.66| (171.52)| (558.19) 159.14| (216.21) 852.28 (8.52)] 6,161.09| (2,395.54)| 6,152.57| (5,472.69)((10,855.51) (a) Investments in associates - - | 13,751.74| 13,517.32
(d) Employee benefits expenses 81597| 82158| 750.54| 1,63755| 1419.76| 2,933.15 290334 2786.83 2472.46| 5690.17 4,994.84| 10,617.90 (b) Investments in joint ventures - -| 16,941.88| 15304.51
¢) Other Investments - - 2.07 2.07
(e) Finance costs 337.25 445.07 597.76 782.32| 1,250.17| 2,239.39] 1,195.38| 1,950.07| 1,220.05| 3,145.45 2517.44] 6,431.78 Lo(asls 599745 | 355329 2333 278043
() Depreciation & amortisation expenses 252.79 255.78 469.00 508.57 934.87| 153834 1932.04{ 1826.63 1,904.02( 3,758.66] 3,554.60| 7,256.36 Other financial assets 1,231.40 | 1,259.37 | 3,841.49| 3,574.68
(2) Selling & distribution expenses 564.08| 526.74| 2,241.18| 1,090.81| 398859 555061 27,427.23 52,280.74 5837.43| 79,707.97| 20,098.88| 69,856.45 Deferred tax asset 773.68 | 218685 140383
Other non-current assets 16.41 9.07 71.55 58.26
(h) Other expenses 1,707.34| 1,462.82| 12320.25| 3,170.16| 2,975.50| 6,078.72| 5,558.72| 7,874.28) 4,928.84| 13,433.00| 13,391.14| 36,003.17 2348184 | 2157317 |1.26.465.49|1.21.298.98
Total Expenses 6,409.31| 585240 6,529.26| 12,261.71| 14,841.92 26,852.93| 55,488.08| 94,619.37| 22,431.27(1,50,107.45 60,468.32|1,79,516.60 Current assets
3. | Profit/ (Loss) before exceptional items & tax (1-2) 739.45| 353698 (742.68)| 4,27643(1663.27) (582.34) 2,090.22| 10,396.52 124.57| 12,486.74] 3,915.25| 12,180.61 'F’_"’e”t‘?”les t 10291.30 | 10448.83 | 47,019.75| 53,156.04
Inancial assets
4. | Exceptional tems Gain / (Loss) (Refer Note 3) 103662 3673 -| 107335 - | 103662 (129.79) | 90687 - - Investment . A a0 .
5. | Profit/ (Loss) before tax (3+4) 1,776.07| 3,573.72| (742.68)| 5,349.78| (1,663.27)| (582.34)| 3,126.84| 10,266.77 124.57| 13,393.61] 3,915.25| 12,180.61 Trade receivable 18,781.21 | 11,806.09 | 41,877.95| 48,985.93
Cash & Cash equivalents 823.73 | 2,074.50 | 12,203.99| 7,355.39
6. | Tax Expenses
QOther bank balances 748.88 687.47 997.63 463.50
(a) Current tax - - - - - - 493.44| 126287  69.13| 175631 546.76| 2385.53 Loans ol 10ssl el s
(b) Earlier years’ tax - - - - - 118.77 - - 0.12 g 0.12 578.02 Other financial assets 694.40 876.79 | 17,426.89| 14,047.94
(c) Deferred tax (Refer Note 4) (12136) | (652.32) | 7368) - | 13219 Ga7s| 6290 7693 1616|932 i | 9438 o| 4385
Other current assets 10,716.47 | 9,392.57 | 47,047.75| 46,448.94
7. | Profit/ (Loss) for the period (5-6) 1,89743| 4,226.04| (742.68)| 6,123.46| (1,663.27) (701.12)| 276558 9,648.64 118.22| 1241422 321221 9,201.74 Current tax asses 08555 | 88411 | 13.263.35] 12.232.08
8. | Share of Profit / (Loss) of joint ventures & associates (net) - - - - - -| 3,050.58|  549.04|  457.11) 3,599.62]  879.58| 1,765.61 43,053.56 | 37,124.89 |1,80,173.26|1,83,661.81
9. | Profit/ (Loss) for the period (7-+8) 189743 | 4226.04| (14260)| 612346] (1L663.27)| (10112)| 5816.16] 10197.68 575.34] 1601384 409179] 1097335 i e 66.535.41 | 58,696.06 13,06,638.753,04.960.19
10.| Other Comprehensive Income / (Loss) Equity .
A Items that will not be reclassified to Profit or Loss Equity Share Capital 1,829.72 | 1,829.72| 1,829.72 1,829.72
. ) ) Other equity 6,780.82 661.21 | 78,515.73| 63,670.96
(i) Remeasurements of defined benefit plans (net of taxes) (1.93) (1.93) (18.91) (3.85) (37.82) (7.70) (7.72) (8.11) (9.95) (15.82)  (29.20) (32.39) Money received against share warrants 969.20 969.20 969.20 969.20
(ii) Gains on Investments in equity instruments classified as FVOCI - - - - - - - E E E - - Non-controlling interests R - 946.63) (746.97)
B Items that will be reclassified to Profit or Loss o 9,579.74 | 3,460.13 | 80,368.01| 65,722.90
(i Exchange differences on foreign currency transiation . - - - - | G26.07)| (82688 122292] (1352920 1692.03 228112 h'j:'"ctﬁfem abiites
Total Other Comprehensive Income (Net of tax) (1.93) (1.93)| (18.91) (3.85) (37.82) (7.70)[ (533.79)| (834.95)| 1,212.97| (1,368.74)] 1,662.83| 2,248.73 Financial Liabilities
11.| Total Comprehensive Income for the period (Net of tax) 1,895.50 | 4,224.11| (761.59)| 6,119.61| (1,701.09)| (708.82) 528237 9,362.73 1,788.30 14,645.10 5,754.62| 13,222.08 Borrowings 42162 | 168649 | 6941155 65,104.92
12| Profitfor th iod attributable to: Lease Liabilities - - 17.90 74.72
| Frofitior the period atiributable to: Other financial liabilities 30,424.38 | 29,699.88 | 30,424.38| 29,699.88
(a) Shareholders of the Company - - - - - -l 5932.91| 10,280.59]  507.98| 16,213.50] 4,428.51| 11,700.64 Provisions 628.51 681.80 | 1,160.06| 1,201.97
(b) Non-controlling interests - - - - - A oaie7m| @290 6736 (199.66) (336.72)| (727.29) Other non-current liabilities - - - 9.07
31,474.51 | 32,068.17 |1,01,013.88| 96,090.56
- - - - - -| 5,816.16| 10,197.68)  575.34| 16,013.84 4,091.79| 10,973.35 Current liabilities
Total Comprehensive Income for the period attributable to: Financial liabilities
(a) Shareholders of the Company - - - - - -| 5399.12| 944564 1,720.95 14,844.76( 6,091.35| 13,949.37 Borrowings 379459 | 3877721 9,023.45| 1051547
. Lease Liabilities - - 110.67 101.34
(b) Non-controlling interests - - - - - - (116.75) (82.91) 67.36| (199.66) (336.72)[ (727.29) Trade pavables B R R R
- - - - - -| 5,282.37| 9,362.73| 1,788.30| 14,645.10, 5,754.62| 13,222.08 Total outstanding dues of MSME - - - -
13.| Paid-up Equity Share Capital (91,486,098 Shares of ¥ 2/- each) 1,829.72 182972 1829.72| 1829.72| 1,829.72| 1,829.72| 1,829.72| 1829.72 1,829.72| 182972 1829.72| 1,829.72 Totaloytstandlngdy§§ of creditors other than MSME 5869.62 | 5,110.44 | 4550856 52,470.78
) _ Other financial liabilities 7,665.95 | 791032 | 16,573.05| 14,712.60
Reserves excluding revaluation reserve - - - - | 66l2l - - - i -| 63,670.96 Other current liabilities 8,079.45 | 6,056.70 | 40,246.98| 51,092.47
14.| Earnings Per Share Provisions 71.55 21458 | 121407 1,442.95
Basic 207|462 8|  669| (81| ©7n| 69| 1124 056 1772 484 1279 Current Tax Liabilties - -1 12,580.081 12811.70
] 25,481.16 | 23,169.77 |1,25,256.86|1,43,147.32
Diluted 2.00 4.56 0.81) 6.56 (1.82) 0.77) 6.28 11.10 0.56 17.38 4.84 12.79 TOTAL LIABILITIES 65,535.41 58,698.06 3,05,638.75 3v041960'79
STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2023 CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30™ SEPTEMBER, 2023
(% in Lacs) (% in Lacs)
PARTICULARS ASAT ASAT PARTICULARS ASAT ASAT
30™ SEPTEMBER, 2023 30™ SEPTEMBER, 2022 30™ SEPTEMBER, 2023 30™ SEPTEMBER, 2022
A CASH FLOW FROM OPERATING ACTIVITIES: A CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit / (Loss) for the year 6,123.46 (1,663.28) Net Profit / (Loss) for the year 16,013.84 4,091.79
Adjustments for - Adjustments for-
Depreciation & amortization 508.57 934.87 Pepfec'f}t"’” & amrtization 3;?323 3?8‘3‘82
) ncome Tax expenses ) |
Income Tax gxpenses . (773.68) Loss / (Profit) on sale of property, plant & equipment (1,729.47) (0.49)
Lass / (Profit) on sale of investment . (0.95) . Share of profit from associate / joint venture (3,599.62) (879.58)
Loss / (Profit) on sale of property, plant & equipment (1,314.40) (0.09) Loss / (Profit) on sale / disposal of investments 9.12) -
Reversal of impairment loss / (Profit) recognised on receivables (99.56) (439.38) Impairment Loss / (Profit) recognised on trade receivables (net) (202.45) (371.00)
Dividend (142.43) (143.12) Exchange rate adjustments on foreign currency translation (net) (1,352.92) 1,692.03
Interest (et 61244 72132 Dudend La5ant L0350
Operating profit before working capital changes 1,210.00 1,073.64 nteres 007, 099
p. " prof working cap! g ( ) Operating profit before working capital changes 126.22 5,730.51
Adjustments for - )
) . Adjustments for -
(Increase) / decrease in trade & other receivables (8402.12) 4,867.19 (Increase) / decrease in trade & other receivables 5,882.09 9,543.21
(Increase) / decrease in other current & non-current assets (1,331.24) (245.15) (Increase) / decrease in other current & non-current assets (618.11) (8,873.16)
(Increase) / decrease in inventories 157.53 (303.66) (Increase) / decrease in inventories 6,136.29 (5,732.96)
Increase / (decrease) in provisions (200.17) (119.06) Increase / (decrease) in provisions (242.18) 3,422.26
Increase / (decrease) in other current & non-current liabilities 2,022.75 1,952.64 :ncrease ; Egecreaseg in fthsr zur;i"t & nor;)»lcurrent liabilties (17,87252.533) (1101,353{35.262?
. ncrease / (decrease) in trade & other payables | 339.
c Ir;crease / t(djcfrease) " tr:d e & otfer payables (61521[;1623; (32'4::3;2732) Cash generated from operations (5,906.47) (464.20)
ash generated from operations 1L 003, Direct Taxes paid (3,019.20) (8,199.45) (587.38) 4,678.93
Direct taxes paid (101.44) (7,823.47) (71.13) 3,686.22 NET CASH FROM OPERATING ACTIVITIES 7,814.39 8,770.72
NET CASH FROM OPERATING ACTIVITIES (1,700.01) 2,022.94 B CASH FLOW FROM INVESTING ACTIVITIES:
B CASH FLOW FROM INVESTING ACTIVITIES: Payments for property, plant & equipment (9,096.88) (7,627.48)
Payments for property, plant & equipment (320.60) (173.39) Net cash flow on (purchase) / sale of investlments 1,573.66 (26.61)
Net cash flow on purchase of investments 0.95 - Ef°%eedds from se(ajle of property, plant & equipment 3'033% gi%
Proceeds from disposal of property, plant & equipment 2,588.82 0.57 Ir:;’elr:snt r;zn:z 261.21 139.18
Dividend received 14243 143.12 NET CASH USED IN INVESTING ACTIVITIES (4,22050) (1,508.63)
Interest received 22581 23201 C CASH FLOW FROM FINANCING ACTIVITIES:
NET CASH USED IN INVESTING ACTIVITIES 2,631.41 202.32 Proceeds from borrowings 4,306.63 4,126.29
C CASH FLOW FROM FINANCING ACTIVITIES: Repayments of borrowings (1,492.02) (2,474.26)
Repayments of borrowings (1,347.99) (310.81) Repayment / increase of lease liabilities (47.50) (102.81)
Dividend paid (1.92) (8.24) Change in non—controlllng interest (199.66) (331.08)
Interest paid (83831) (953.33) Interest paid (1,310.81) (1,251.84)
nierest pa : ' Dividend paid (1.92) (117.18)
NET CASH USED IN FINANCING ACTIVITIES (2,188.22) (1,272.38) NET CASH USED IN FINANCING ACTIVITIES 1,254.72 (150.88)
Net Increase in Cash & Cash Equivalents (1,250.77) 952.88 Net Increase in Cash & Cash Equivalents 4,848.61 1,111.22
Cash & cash equivalents as at beginning of the year 2,074.50 910.10 Cash & cash equivalents as at beginning of the year 1,355.39 2,634.83
Cash & cash equivalents as at end of the year 823.13 1,862.99 Cash & cash equivalents as at end of the year 12,204.00 3,746.05
Notes to Accounts:

1. The above financial results are reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors held on 6" November, 2023. The Statutory Auditors have carried out limited review of the same.
2. Income from operations in the standalone results includes service receipts towards providing marketing and logistics related services to a subsidiary in pursuant to a long term contract.

3. Exceptionalitems represent:

(% in Lacs)
STANDALONE CONSOLIDATED
Quarter Ended Half Year Ended | Year Ended Quarter Ended Half Year Ended | Year Ended
PARTICULARS
30-09-2023| 30-06-2023| 30-09-2022|30-09-2023 | 30-09-2022| 31-03-2023| 30-09-2023 | 30-06-2023| 30-09-2022| 30-09-2023| 30-09-2022| 31-03-2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited |Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited
1. Loss due to cyclone (net of insurance claim receipts) at certain plants
of the group in Gujarat - (201.85) - (201.85) - - - (368.34) - (368.34) - -
2. Gain on sale of the assets on the closure of two of the plants of the Company| 1,036.62 | 238.58 - 1,275.20 - - 1,036.62 | 238.58 - 1,275.20 - -
1,036.62 | 36.73 - 1,073.35 - - 1,036.62 | (129.75) - 906.87 - -

4. The Company has recognized for deferred tax assets (net of current period set-off) for the carried forward tax losses to the extent it is possible that future taxable profits will be available against unabsorbed tax losses. The same will be reassessed at the end of each reporting period and adjusted accordingly.

5. The Company has identified Minerals its derivative products and related services business as its only primary reportable segment in accordance with the requirements of Ind AS 108 Operating Segments’. Accordingly, separate segment information has not been provided.

6. Profitfrom Joint Ventures / Associates for the current quarter includes profit on sale of property, plant and equipment of ¥ 2483.30 lacs from one of the Joint Ventures.

7. The complaints from investors / shareholders for the quarter ended on 30" September, 2023 : Received -1, Resolved - 1, Unresolved - 0.
8. Previous period's figures have been regrouped, wherever necessary, to conformto current period’s classification.

Place: Mumbai
Date : 6" November, 2023

For ASHAPURA MINECHEM LIMITED

Sd/-
CHETAN SHAH
EXECUTIVE CHAIRMAN
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